
�� 

 

µ�/HDUQLQJ�WR�7KULYH�¶ 

� 

 

:RRGODQGV�&RPPXQLW\ 
3ULPDU\�6FKRRO 

 
 

&KDLU�RI�*RYHUQRUV������������ 
0V�&ODLUH�$JHU 

(PDLO��
FOHUN�ZRRGODQGVSULPDU\#WRUIDHQ�

JRY�XN�� 
 
 
 

+HDGWHDFKHU� 
0UV�-�%DWHV 

 
'HSXW\�+HDGWHDFKHU 

0UV�&�*UDWWDQ 
 

:RRGODQGV�&RPPXQLW\�3ULPDU\�
6FKRRO��7KRUQKLOO�5G��7KRUQKLOO��

&ZPEUDQ��13����8$� 
7HO�������������� 

(PDLO�� 
FOHUN�ZRRGODQGVSULPDU\# 

WRUIDHQ�JRY�XN� 
7ZLWWHU��#:RRGODQGV3ULPD� 

)DFHERRN�� 
 
 
 

'LUHFWRU�RI�(GXFDWLRQ� 
0U��6WHSKHQ�9LFNHUV 

 
'HSXW\�'LUHFWRUV�RI�6HUYLFH 

$QGUHZ�3RZOHV 
-RKQ�7XVKLQJKDP� 

 
7RUIDHQ�&RXQW\�%RURXJK�&RXQFLO 

&LYLF�&HQWUH 
3RQW\SRRO 
13���<% 

7HO�������������� 
 
 
 

&OHUN�WR�WKH�*RYHUQRUV�� 
-R�+RZDUG 

&RQWDFW�YLD�6FKRRO�2IILFH 
 
 
 

/DQJXDJH�&DWHJRU\� 
(QJOLVK�6SHDNLQJ 

A
N

N
U

A
L 

RE
PO

RT
  
2

0
2

2
-2

0
2

3
 'HDU�SDUHQW���FDUHU��WKLV�LV�WKH�*RYHUQRUV·�����

$QQXDO�5HSRUW�WR�3DUHQWV�IRU�WKH�DFDGHPLF�\HDU�
����—������3DUHQWV�DQG�FDUHUV�DUH�HQWLWOHG�WR�
PHHW�ZLWK�WKH�VFKRRO�JRYHUQRUV�WR��GLVFXVV�WKH�
FRQWHQWV�RI�WKLV�UHSRUW��:H�KDYH�QRW�DUUDQJHG�D�
VSHFLILF�PHHWLQJ�GDWH�KRZHYHU�LI�D�QXPEHU�RI�
SDUHQWV�ZLVK�WR�GLVFXVV�WKH����UHSRUW��D�PHHWLQJ�
FDQ�EH�DUUDQJHG�� 
 

,I�\RX�KDYH�DQ\�TXHULHV�DERXW�WKH�UHSRUW�RU�
ZRXOG�ZHOFRPH�D�PHHWLQJ��SOHDVH�FRQWDFW�&ODLUH�
$JHU��&KDLU�RI�*RYHUQRUV�E\�HPDLO�DW�
FOHUN�ZRRGODQGVSULPDU\#WRUIDHQ��JRY�XN�RU����
OHWWHU�)$2�&KDLU�RI�*RYHUQRUV�RI�:RRGODQGV�
&RPPXQLW\�3ULPDU\�6FKRRO�� 

,PDJHV�RI�WKH�67(0�WHDP��ZKR�PDGH��GHVLJQHG�WKH�����
ERG\ZRUN��DQG�GURYH��QRW�RQH��EXW�WZR�FDUV�LQ�WKH���������
*UHHQSRZHU�UDFH���:LQQLQJ�QRW���EXW���DZDUGV���� 
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0HVVDJH�IURP�WKH�6FKRRO�&RXQFLO 
 
 
 

 
 
 
 
 
 

)URP�WKH�+HDGWHDFKHU 
,�KDYH�JUHDW�SOHDVXUH�LQ�EHLQJ�WKH�+HDG�7HDFKHU�RI�:RRGODQGV�DQG��
ZRUNLQJ�ZLWK�VXFK�D�GHGLFDWHG�DQG�VXFFHVVIXO�WHDP�RI�SURIHVVLRQDOV� �$OO�
RI�WKH�VWDII�KDYH�WKH�FKLOGUHQ·V�EHVW�LQWHUHVWV�DW�WKH�KHDUW�RI�HYHU\WKLQJ�
WKH\�GR��:H�SULGH�RXUVHOYHV�RQ�WKH�H[FLWLQJ��KLJKO\�HIIHFWLYH��FDULQJ�
OHDUQLQJ�HQYLURQPHQW�WKDW�ZH�SURYLGH�IRU�DOO�RXU�FKLOGUHQ� 

2XU�DLP�LV�WR�HQVXUH�WKDW�ZH�SURYLGH�DQ�HGXFDWLRQ�ZKLFK�HQDEOHV�DOO�������
FKLOGUHQ�WR�GR�WKH�EHVW�WKH\�SRVVLEO\�FDQ�LQ�SULPDU\�VFKRRO�EXW�DOVR�WR�
SUHSDUH�WKHP�IRU�VHFRQGDU\�VFKRRO�DQG�WKH�ZRUOG�RI�ZRUN��:H�UHFRJQLVH�
FKLOGUHQ�DV�XQLTXH�LQGLYLGXDOV�ZLWK�VSHFLILF�WDOHQWV�DQG�QHHGV�DQG�DLP�WR�
SURYLGH�ULFK�DQG�H[FLWLQJ�H[SHULHQFHV�WR�SURPRWH�DQ�HQGXULQJ�ORYH�RI�
OHDUQLQJ�DQG�KLJK�OHYHOV�RI�VXFFHVV�IRU�HYHU\�FKLOG� 

:H�EHOLHYH�WKDW�FKLOGUHQ�ZLOO�OHDUQ�PRVW�HIIHFWLYHO\�ZKHQ�VFKRRO�DQG�KRPH�ZRUN�WRJHWKHU�LQ�������
SDUWQHUVKLS��:H�DOVR�EHOLHYH�WKDW�FKLOGUHQ�VKRXOG�SOD\�D�SDUW�E\�WDNLQJ�UHVSRQVLELOLW\�IRU�WKHLU�RZQ�
OHDUQLQJ��KHQFH�RXU�PLVVLRQ�VWDWHPHQW� 

¶/HDUQLQJ�WR�7KULYH· 

0DQ\�YLVLWRUV�WR�WKH�VFKRRO�FRPPHQW�RQ�WKH�YLEUDQW�DWPRVSKHUH��WKH�FDULQJ�HWKRV�DQG�WKH�ZDUP�
ZHOFRPH�WKH\�UHFHLYH��:H�KRSH�\RX�DQG�\RXU�FKLOG�ZLOO�EH�YHU\�KDSS\�KHUH� 

:H�RSHUDWH�DQ�¶2SHQ�'RRU�3ROLF\·��,I�\RX�KDYH�DQ\�TXHULHV�RU�FRQFHUQV��SOHDVH�IHHO�IUHH�WR�FRQWDFW�
PH�RU�\RX�FDQ�PDNH�DQ�DSSRLQWPHQW�WR�YLVLW�WKH�VFKRRO�IRU�D�JXLGHG�WRXU�WR�VHH�IRU�\RXUVHOI�WKH�
ULFK�OHDUQLQJ�H[SHULHQFHV�ZH�SURYLGH�IRU�WKH�FKLOGUHQ� 

:H�DUH�WKH�6FKRRO�&RXQFLO��:H�ZHUH�QRPLQDWHG�E\�RXU�SHHUV�WR�UHSUHVHQW�RXU�FODVV�LQ�
6FKRRO�&RXQFLO�PHHWLQJV��6FKRRO�&RXQFLO�PHHWLQJV ZLWK�RXU�FODVVHV�DQG�DV�D�WHDP DUH�UHDOO\�
LPSRUWDQW�EHFDXVH�ZH�FDQ�VKDUH�DQG�GLVFXVV�ZKDW�LV�JRLQJ�ZRUNLQJ�ZHOO� DQG�ZKDW�QHHGV�WR�
EH�LPSURYHG�WR�PDNH�:RRGODQGV�WKH�EHVW�SODFH�LW�FDQ�EH�  2XU�PDLQ�DLP�LV�WR�EH �OHDGHUV��
UROH�PRGHOV�DQG�WKH�YRLFH�RI�RXU�SHHUV� 
:H�DOO�WDNH�RXU�UROHV�YHU\�VHULRXVO\�DQG�DLP�WR�EH�WKH�EHVW�ZH�FDQ�EH�WR�FROODERUDWH��OLVWHQ��
IHHGEDFN�DQG�WDNH�DFWLRQ� 
  
2XU�YRLFH�FRXQWV�� 

�� 

 

&ULZ�&\PUDHJ 
:H�DUH�&ULZ�&\PUDHJ��2XU�MRE�LQ�
VFKRRO�LV�WR�ZDWFK�RXW�IRU�SHRSOH�XVLQJ�
:HOVK�DV�PXFK�DV�WKH\�FDQ��(DFK�FODVV�
KDV�WKHLU�RZQ�7RF\Q�,DLWK�ERDUG�DQG�
FKLOGUHQ�HDUQ�SRLQWV�IRU�VSHDNLQJ�
:HOVK��,Q�DVVHPEO\�RQ�D�)ULGD\��ZH���
DQQRXQFH�WKH�FODVV�ZLWK�WKH�PRVW�
SRLQWV�DQG�DOVR�FHOHEUDWH�WKH�FKLOGUHQ�
ZKR�KDG�WKH�PRVW�SRLQWV�LQ�WKHLU�FODVV��
:H�JLYH�RXW�FHUWLILFDWHV�WR�WHDFKHUV�
DQG�FKLOGUHQ�ZKR�VSHDN�ORWV�RI�:HOVK�
DQG�WKLQN�RXU�UROH�LV�UHDOO\�LPSRUWDQW�
EHFDXVH�WKH�:HOVK�ODQJXDJH�LV�UHDOO\�
IXQ�WR�OHDUQ��/DVW�\HDU�ZH�HDUQHG�WKH�VFKRRO�WKH�%URQ]H�$ZDUG�DQG�WKLV�\HDU�
ZH�DUH�DFKLHYHG�WKH�6LOYHU�$FFUHGLWDWLRQ�IRU�&\PUDHJ�&DPSXV��'D�LDZQ�SDZE� 

6SRUWV�$PEDVVDGRUV 
:H�DUH�WKH�6SRUWV�$PEDVVDGRUV��:H�KDYH�D�UHDOO\�
LPSRUWDQW�MRE�LQ�VFKRRO�EHFDXVH�ZH�HQVXUH�WKDW�
VSRUWV�HTXLSPHQW�DQG�DFWLYLWLHV�DUH�DYDLODEOH�IRU�
DOO�FKLOGUHQ��:H�WKLQN�RXU�MRE�LV�HVSHFLDOO\�������������
LPSRUWDQW�EHFDXVH�NHHSLQJ�ILW�DQG�KHDOWK\�KHOSV�XV�
FRQFHQWUDWH�DQG�EH�PRWLYDWHG�WR�OHDUQ��2XU�PDLQ�
DLP�WKLV�\HDU�LV�WR�HQVXUH�SK\VLFDO�DFWLYLWLHV�GXULQJ�
VFKRRO�WLPH�DQG�DIWHU�VFKRRO�DUH�LQ�SODFH�DQG������
UXQQLQJ�VPRRWKO\��:H�ZLOO�HQVXUH�VSRUWV�HTXLSPHQW�
ZLOO�EH�NHSW�RUJDQLVHG�DQG�LQWURGXFH�QHZ�������������
HTXLSPHQW��UHVRXUFHV�DQG�JDPHV�IRU�FKLOGUHQ�DW�
OXQFK�WLPH� 

7KH�:HOO�%HLQJ�7HDP 
:H�DUH�WKH�:HOO�%HLQJ�7HDP��:H�PHHW�HYHU\�ZHHN�WR�
WDFNOH�LVVXHV�DIIHFWLQJ�FKLOGUHQ·V�ZHOO-EHLQJ�DQG�SOD\�
DQ�DFWLYH�UROH�WR�HQVXUH�FKLOGUHQ�DUH�KDSS\�DW�VFKRRO� 
7KLV�LQYROYHV�WDFNOLQJ�EXOO\LQJ��KHDOWK\�HDWLQJ�DQG�OLYLQJ�
DQG�LPSURYHPHQWV�WR�WKH�ZD\�WKH�RXU�VFKRRO�LV�UXQ�VR�
WKDW�DOO�SXSLOV�DUH�KDSS\�DQG�WKULYLQJ��:H�DUH���������������
FRPPLWWHG�WR�HQVXULQJ�WKDW�FKLOGUHQ·V�WLPH�DW������������
:RRGODQGV�LV�WKH�EHVW�LW�FDQ�EH�� 



�� 

 

'LJLWDO�/HDGHUV 
:H�DUH�WKH�GLJLWDO�OHDGHUV��2XU�MRE�LQ�
VFKRRO�LV�WR�NHHS�XS�WR�GDWH�ZLWK�DOO�RI�
WKH�,&7�DQG�WHFKQRORJ\�DQG�KHOS�WHDFK�
WKLV�WR�RWKHUV��:H�UXQ�FRGLQJ�FOXE�DW�
OXQFK�WLPHV�IRU�.6��SXSLOV�DQG�KROG�
GURS�LQ�VHVVLRQV�IRU�WHDFKHUV�WR�PRGHO�
DQG�WHDFK�WKHP�KRZ�WR�XVH�D�UDQJH�RI�
DSSV�DQG�GHYLFHV�IURP�JUHHQ�VFUHHQ�WR�
VFUDWFK� 

 

(FR�:DUULRUV 
:H�DUH�WKH�(FR�:DUULRUV��:H�KDYH�EHHQ�����
QRPLQDWHG�WR�KHOS�RXU�VFKRRO�EHFRPH�DV�(FR-
)ULHQGO\�DV�SRVVLEOH��$V�SDUW�RI�EHLQJ�LQ�WKH�HFR�
WHDP��ZH�VKDUH�LQIRUPDWLRQ�LQ�DVVHPEOLHV�DQG�
WDON�DERXW�ZD\V�WR�PDNH�RXU�VFKRRO�PRUH������������
HFR-IULHQGO\��:H�KDYH�RUJDQLVHG�D�OLWWHU�SLFNLQJ�
WLPHWDEOH�DQG�WDNHQ�SDUW�LQ�WKH�6ZLWFK�,W�2II�
FDPSDLJQ�VR�IDU�WKLV�\HDU�DQG�ZH�DUH�ORRNLQJ�
IRUZDUG�WR�HDUQLQJ�RXU�*UHHQ�)ODJ�VRRQ��:H�
KDYH�EHHQ�JLYHQ�D�YHU\�H[FLWLQJ�RSSRUWXQLW\�WR�
EXLOG�D�*REOLQ�*��FDU�DV�SDUW�RI�DQ�DIWHU�VFKRRO�
FOXE� 

+HGGOX�%DFK 
7KH�+HGGOX�%DFK��0LQL�3ROLFH��VFKHPH�LV�D�
IXQ�DQG�LQWHUDFWLYH�YROXQWHHULQJ�RSSRUWXQLW\�
IRU�SXSLOV�DJHG��-���\HDUV�ROG��7KH�+HGGOX�
%DFK�VXSSRUW�WKH�6RXWK�:DOHV�3ROLFH�)RUFH�
SULRULWLHV�WKURXJK�SDUWLFLSDWLRQ�LQ�ERWK�����������
HGXFDWLRQDO�DQG�FRPPXQLW\�VHWWLQJV��7KH�
FKLOGUHQ�LQYROYHG�KDYH�WR�VXEPLW�DQ�������������
DSSOLFDWLRQ�DQG�WDNH�SDUW�LQ�DQ�LQWHUYLHZ��
SURFHVV�WR�VHFXUH�WKHLU�SODFH�LQ�+HGGOX�%DFK��
:LWK�VXSSRUW�IURP�RXU�ORFDO�3&62��FKLOGUHQ�
DUH�JLYHQ�RSSRUWXQLWLHV�WR�GHYHORS�WKHLU�FRQILGHQFH�WKURXJK�PDQ\�HQMR\DEOH��
H[SHULHQFHV��7KH�FKLOGUHQ�ZKR�EHFRPH�SDUW�RI�WKH�SURJUDPPH�KHOS�WR�WDFNOH��
ORFDO�LVVXHV��KLJKOLJKWHG�E\�WKH�FKLOGUHQ�LQ�WKHLU�RZQ�FRPPXQLW\��:H�KRSH�WR�
FUHDWH�HWKLFDOO\�LQIRUPHG�FLWL]HQV�RI�:DOHV��EXLOG�UHVLOLHQFH�LQ�\RXQJ�SHRSOH�DQG�
GHYHORS�D�VXFFHVVIXO�DQG�H[FLWLQJ�IXWXUH�WKURXJK�FROODERUDWLRQ�ZLWK��������������������
FRPPXQLWLHV�DQG�WKH�3ROLFH�� 

� 

 

'ŽǀĞƌŶŽƌƐ—tŚŽ�tŚŽ͍� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
:H�FXUUHQWO\�KDYH�D�YDFDQF\�IRU�D�3DUHQW�*RYHUQRU� 
 
,Q�DGGLWLRQ�WR�WKLV�UHSRUW��RXU�6FKRRO�3URVSHFWXV�DQG�GDWH�FDUG�KDYH�EHHQ�SXEOLVKHG��$�FRS\�LV�
DYDLODEOH�LQ�WKH�RIILFH�IRU�SDUHQWV�ZKR�KDYH�QRW�DOUHDG\�UHFHLYHG�RQH��7KHUH�DUH�QR�VLJQLILFDQW�
FKDQJHV�WR�RXU�SURVSHFWXV�VLQFH�ODVW�\HDU�WKDW�DUH�QRW�PHQWLRQHG�LQ�WKLV�UHSRUW� 
 
1R�PHHWLQJ�ZDV�KHOG�XQGHU�6HFWLRQ����RI�WKH�6FKRRO�6WDQGDUGV�DQG�2UJDQLVDWLRQ��:DOHV��
$FW������ 

1DPH�RI�*RYHUQRU 7\SH 2IILFH�([SLUHV 

0V�&ODLUH�$JHU�–�&KDLU &KDLU 
&RPPXQLW\ 

���������� 

0U�5R\�6FRXUILHOG &RPPXQLW\ ���������� 

0UV�3HUPLQGHUMLW�0XGKHU &RPPXQLW\ ���������� 

0UV�-DFL�%DWHV�-�+HDG +HDG 1�$ 

/XF\�:LOOLDPV /$ ���������� 

&OOU�.DWK\�(YDQV /$ ���������� 

&OOU�6WHYHQ�(YDQV /$ ���������� 

*DUHWK�/OR\G-7ROPDQ 0LQRU ���������� 

0UV�&ODLUH�*UDWWRQ 2EVHUYHU ���������� 

-HVVLFD�3XJK 3DUHQW ���������� 

/DXUD�3HSORH 3DUHQW ���������� 

$OH[LV�%DUNHU--RQHV 3DUHQW ���������� 

$QQD�7RGG 6WDII�5HS ���������� 

*HPPD�'LFNHUVRQ 7HDFKHU�5HS ���������� 

2XU�ORYHO\�VFKRRO�FRXQFLO�UHSV�ZLOO�EH�VHOOLQJ�
UDIIOH�WLFNHWV�DOO�ZHHN�IRU�WKHVH�ZRQGHUIXO�
SUL]HV��$OO�WR�UDLVH�PRQH\�IRU�&KLOGUHQ�,Q�1HHG� 

&RGLQJ�XVLQJ�WKH�QHZ�
/HJR�6SLNH�NLWV� 

(QMR\LQJ�WKH�JUHDW������
RXWGRRUV�LQ�WKH�)RUHVW�
6FKRRO�$UHD� 



� 

  
75$16,7,21 

 
:H�KDYH�JRRG�OLQNV�ZLWK�RXU�FOXVWHU�6HFRQGDU\�6FKRRO��&ZPEUDQ�+LJK��7KLV�\HDU�ZH�QRWLFHG�WKDW�
WKH�PDMRULW\�RI�RXU�SXSLOV�KDYH�FKRVHQ�WR�DSSO\�IRU�&ZPEUDQ�+LJK��2I�RXU�-XO\������<�����ZHQW�WR�
:HVW�0RQ��� ZHQW�WR�6W�$OEDQV���� ZHQW�WR�&URHV\FHLOLRJ�DQG����WR�&ZPEUDQ�+LJK� 
  
:H�KDYH�EXLOW�VWURQJ�OLQNV�ZLWK�&ZPEUDQ�+LJK�WR�HQVXUH�WKDW�\RXU�FKLOG·V�WUDQVLWLRQ�LV�DV�VPRRWK�
DV�SRVVLEOH� �:H�DOVR�HQVXUH�VWURQJ�OLQNV�ZLWK�WKH�RWKHU�VHFRQGDU\�VFKRROV�ZKHUH�DSSURSULDWH���������
%HORZ�DUH�VRPH�RI�WKH�DFWLYLWLHV�WKDW�ZH�KDYH�WDNHQ�SDUW�LQ� 
·  $QQXDO�PHHWLQJ�IRU�SDUHQWV��SXSLOV�DQG�VWDII�WR�GLVFXVV�WUDQVLWLRQ�KHOG�DW�HDFK�SULPDU\�

VFKRRO� 
· 2SHQ�(YHQLQJV IRU�SDUHQWV�WR�YLVLW�SURVSHFWLYH�+LJK�6FKRROV�DQG�PHHW�VWDII� 
· 6HFRQGDU\�VWDII�WR YLVLW�WKH SULPDU\�VFKRRO WKH�SULPDU\�VWDII�WR�YLVLW�WKH�VHFRQGDU\�VFKRRO�LQ�

RUGHU�WR �WHDP�WHDFK�DQG�EXLOG�UHODWLRQVKLSV�EHWZHHQ�VWDII�DQG�SXSLOV� 
· *ZHQW�0XVLF�WUDQVLWLRQ�FKRLU�SURMHFW��7KLV�LQYROYHG�DOO�VFKRROV�ZLWKLQ�WKH�FOXVWHU�SHUIRUPLQJ�

WRJHWKHU�DQG�LQGLYLGXDOO\�OLYH�RQ�WKH�UDGLR� 
· 7DVWHU�GD\V�IRU�FKLOGUHQ�JRLQJ�WR�VHFRQGDU\�VFKRRO�RQ�PXVLF��,&7�DQG�ODQJXDJHV� 
· <HDU���SDUWLFLSDWLRQ�ZLWK�WKH�3OD\PDNHUV�SURJUDPPH�DQG�VHVVLRQV�OHG�DW�WKH�SULPDU\�VFKRRO� 
· <HDU���FKLOGUHQ�DUH�LQYLWHG�WR�DWWHQG�RSHQ�HYHQLQJV� 
· <HDU���EHJLQ�D�/DQJXDJH�DQG�0DWKV�WUDQVLWLRQ�ERRN�LQ�WKH�VXPPHU�WHUP�WKDW�LV�SDVVHG�RQ�WR�

&+6�IRU�6HSWHPEHU� 
· ·*RRG�FRPPXQLFDWLRQ�DQG�UHJXODU�PHHWLQJV ZLWK�7UDQVLWLRQ�OHDGV�WR�GLVFXVV�SXSLOV� 
· $/1FR�PHHWLQJ�WR�EHJLQ�LQ�6HSWHPEHU�WR�VXSSRUW�DQG�SUHSDUH�FKLOGUHQ�ZKR�ZLOO�UHTXLUH����������

HQKDQFHG�WUDQVLWLRQ� 
· (QKDQFHG�WUDQVLWLRQ�IRU�YXOQHUDEOH�SXSLOV� 
· (QWHUSULVH�SURMHFW�LQYROYLQJ�DOO�VFKRROV�ZLWKLQ�WKH�FOXVWHU�DQG�KRVWHG�DW�&+6� 
· <HDU���ZULWH�D�UHIOHFWLYH�OHWWHU�WR�WKHLU�QHZ�WHDFKHUV�WKDW�LV�SDVVHG�RQ�SULRU�WR�6HSWHPEHU�

RXWOLQLQJ�DFKLHYHPHQWV��KRSHV��ZRUULHV�DQG�GUHDPV� 

6(66,21�7,0(6 
 

1XUVHU\�6HVVLRQ�7LPHV 
0RUQLQJ�6HVVLRQ ���� ����� 
$IWHUQRRQ�6HVVLRQ ����� ���� 
 
,QIDQW��)RXQGDWLRQ�3KDVH��6HVVLRQ�7LPHV 
0RUQLQJ�6HVVLRQ ���� ����� 
$IWHUQRRQ�6HVVLRQ ���� ���� 
$VVHPEO\�  ����� ����� 
0RUQLQJ�3OD\WLPH ����� ����� 
$IWHUQRRQ�3OD\WLPH����� ���� 
 
/RZHU�-XQLRUV��.H\�6WDJH����6HVVLRQ�7LPHV 
0RUQLQJ�6HVVLRQ ���� ����� 
$IWHUQRRQ�6HVVLRQ ���� ���� 
$VVHPEO\�  ����� ����� 
0RUQLQJ�3OD\WLPH ����� ����� 
 
8SSHU�-XQLRUV��.H\�6WDJH����6HVVLRQ�7LPHV 
0RUQLQJ�6HVVLRQ ���� ����� 
$IWHUQRRQ�6HVVLRQ ���� ���� 
$VVHPEO\�  ����� ����� 
0RUQLQJ�3OD\WLPH ����� ����� 
1�%��7HUP�GDWHV�DUH�RXWOLQHG�LQ�RXU�GDWH�FDUG�

$�IDQWDVWLF�WXUQ�RXW�IRU�WKH�:RRGODQGV�DSS�
ODXQFK���7KH�FKLOGUHQ�ORYHG�KDYLQJ�WKH����������������
RSSRUWXQLW\�WR�VKRZFDVH�WKHLU�RXU�VNLOOV�DQG���
WDOHQWV��'RQ·W�IRUJHW�WR�GRZQORDG�WKH�ZHOO-EHLQJ�
ZDUULRUV�DSS�IURP�WKH�$SSOH�$SS�6WRUH�WRGD\�� 

�� 

 :RRGODQGV�&RPPXQLW\�3ULPDU\�6FKRRO�–�3XSLO�'HSULYDWLRQ�
*UDQW���������� 

 
,W�LV�D�:HOVK�*RYHUQPHQW�UHTXLUHPHQW�WKDW�WKH�VFKRRO�PDNH�\RX�DZDUH�RI�WKH�ZD\�LQ�ZKLFK�
ZH�XVH�RXU�3XSLO�'HSULYDWLRQ�*UDQW��7KLV�LV�D�JUDQW�WKDW�LV�WDUJHWHG�DW�VXSSRUWLQJ�SXSLOV�
ZKR�DUH�HOLJLEOH�IRU�IUHH�VFKRRO�PHDOV��)60�� 
  

7KLV�VFKRRO�FXUUHQWO\�KDV�D�VFKRRO�UROO��H[FOXGLQJ�WKH�1XUVHU\��RI�����SXSLOV�RI�ZKLFK����
DUH�HOLJLEOH�IRU�IUHH�VFKRRO�PHDOV��7KLV�HTXDWHV�WR�����RI�WKH�VFKRRO�SRSXODWLRQ�DQG���������
JHQHUDWHV�D�JUDQW�RI�����������3OHDVH�VHH�EHORZ�KRZ�ZH�XVH�WKLV�JUDQW�WR�LPSURYH��������
RXWFRPHV�IRU�SXSLOV�ZKR�DUH�HOLJLEOH�IRU�)UHH�6FKRRO�0HDOV��)60�� 
 

7KH�VFKRRO�FXUUHQWO\�XQGHUWDNHV�WKH�IROORZLQJ�DFWLYLWLHV�LQ�RUGHU�WR�VXSSRUW�SXSLOV�IDFLQJ�
WKH�FKDOOHQJHV�RI�SRYHUW\�DQG�GHSULYDWLRQ� 
+LJK�VWDII�WR�SXSLO�UDWLR 
 
6SHHFK�DQG�ODQJXDJH�LQWHUYHQWLRQ�1-<� 
&20,7� 1 
5HDG��:ULWH�,QF���WR�V�-�5�WR�<� 
0DWKV�,QWHUYHQWLRQ�–�<��XSZDUGV 
&DWFK�8S�5HDGLQJ�–�.6� 
&RUUHFWLYH�5HDGLQJ�–�<��XSZDUGV 
6PDOO�*URXS�6XSSRUW�–�.6� 
$IWHU�VFKRRO�PDWKV�FOXE�IRU�<��DQG�<� 
+RPHZRUN�&OXE�IRU�)60�SXSLOV 
 
,Q�DGGLWLRQ�3DVWRUDO�6XSSRUW�LV�SURYLGHG�IRU�)60�FKLOGUHQ�LQ�WKH�IRUP�RI� 
*ULHI��%HUHDYHPHQW��7UDXPD� 
$WWHQGDQFH 
6HOI�(VWHHP 
%HKDYLRXU�–�6RFLDO�6NLOOV 
7KULYH 
 
$V�D�UHVXOW�)60�SXSLOV�FRQVLVWHQWO\�PDNH�JRRG�SURJUHVV�WKURXJKRXW�WKH�VFKRRO�LQ�OLQH�ZLWK�
QRQ-)60� 



�� 

 :RRGODQG·V�6FKRRO�$FFRXQWV 

,QFRPH ([SHQGLWXUH 
,QFRPH ������ (PSOR\HHV ��������� 

&DUU\�)RUZDUG  5HVRXUFHV ������� 

%XGJHW�6KDUH ��������� 3UHPLVHV ������� 

*UDQWV ������ 2WKHU�6HUYLFHV ��������� 

  &DUU\�)RUZDUG�WR�
QH[W�\HDU ������� 

    *RYHUQRUV·�([SHQVHV��
*LIWV � 

7RWDO �������������� 7RWDO �������������� 

6FKRRO�)XQG 
7KH�6FKRRO�)XQG�$FFRXQW�LV�XVHG�WR�EX\�HTXLSPHQW�IRU�WKH�FKLOGUHQ�DQG�WR�VXEVLGLVH�WKH�
FRVW�RI�FKLOGUHQ·V�VFKRRO�WULSV�DQG�WUHDWV��$OO�GRQDWLRQV�DQG�IXQGUDLVLQJ�PRQLHV�DUH�SXW�LQWR�
VFKRRO�IXQG��3OHDVH�VHH�EHORZ�WKH�DFFRXQWV�IRU�����—���� 

:22'/$1'6�6&+22/�)81' 
         
),1$1&,$/�5(3257�      
         
67$57,1*� 
%$/$1&(� �������      

         
  ,1�

&20(        (;3(1',785(     
         

0LVF  �������   0LVF  ������� 
'RQDWLRQV  ������   ;PDV�(DVWHU  ���� 
1XUVHU\  ����   1XUVHU\  ���� 

 3KRWRV  ����   3KRWRV  ���� 
 7ULSV  ��������   7ULSV  �������� 
6ZLPPLQJ  �������   6ZLPPLQJ  ������� 
 7&%&  ����   7&%&�&DVK  ���� 
%RRN�)DLU  �������   %RRN�)DLU  ������� 
         
      (1'�2)�),1$1�

&,$/�<($5  �������� 
      &$6+�,1�%$1.  ������� 
 727$/  ��������   727$/  �������� 
         

6FKRRO�<HDU�������–����� 

� 

 &20081,7<�/,1.6 
 

+RPH�)DPLO\�/LQNV 
 
:H�KDYH�DFFHVV�WR�D�QXPEHU�RI�VXSSRUWLYH�VHUYLFHV�WR�KHOS�\RX�ZLWK�SDUHQWLQJ��ILQDQFH�DQG�
KRXVLQJ��:H�DOVR�KDYH�RXU�RZQ�3DVWRUDO�/HDG�ZKR� LV�DYDLODEOH� WR�RIIHU�VXSSRUW�WR�IDPLOLHV�
DQG�FKLOGUHQ�ZKHQ�QHHGHG��+HU�MRE�LV�WR�ZRUN�ZLWK�FKLOGUHQ�DQG�IDPLOLHV�LQ�D�VXSSRUWLYH�ZD\�
WR�UHPRYH�EDUULHUV� WR� OHDUQLQJ��,I�\RX�RU�\RXU�FKLOG�QHHG�VXSSRUW�ZLWK�EHKDYLRXU�PDQDJH�
PHQW��EHGWLPH�URXWLQHV��EHUHDYHPHQW��UHOXFWDQFH�WR�FRPH�WR�VFKRRO�RU�DQ\�RWKHU�LVVXH��RXU�
SDVWRUDO�OHDG�ZRXOG�EH�KDSS\�WR�KHOS� 
 
 
([WUD-FXUULFXODU�$FWLYLWLHV�DQG�&OXEV�$IWHU�6FKRRO 
 
:H�KDYH�D�QXPEHU�RI�H[WUD-FXUULFXODU�DFWLYLWLHV��VRPH�ZKLFK�LQYROYH�WKH�FRPPXQLW\��)RU�DQ�
XS�WR�GDWH�OLVW�RI�RXU�FXUUHQW�DIWHU�VFKRRO�FOXEV�SOHDVH�FRQWDFW�WKH�VFKRRO�RIILFH��/DVW�\HDU�
ZH�UDQ�WKH�IROORZLQJ�H[WUD-FXUULFXODU�FOXEV� 

!�'DQFH�&OXE  !�*DUGHQLQJ�&OXE  !�)RRWEDOO�&OXE  !�0DWKV�&OXE 
 

!�1HWEDOO�&OXE !�&OZE�&\PUDHJ !�(FR�&OXE !�5XJE\�&OXE  !&KRLU�&OXE 
 
3ROLFH�/LDLVRQ 

 
:H�KDYH�JRRG�FRPPXQLW\�OLQNV�ZLWK�WKH�SROLFH�OLDL�
VRQ�RIILFHU��3&�0XUSK\��ZKR�UHJXODUO\�UXQV�HGXFD�
WLRQDO�VHVVLRQV�WKURXJKRXW�WKH�VFKRRO��,Q�DGGLWLRQ��
3&�0XUSK\�LV�DYDLODEOH�WR�KHOS�DQG�DGYLVH�FKLOGUHQ��
SDUHQWV�DQG�WKH�VFKRRO�ZKHQ�QHHGHG� 
:H�KDYH�UHFHQWO\�DSSRLQWHG����+HGGOX�%DFK��0LQL�
3ROLFH��RIILFHUV��IURP�<HDUV���	���ZKR�ZRUN�ZLWK�
RXU�ORFDO�3&62�WR�SURPRWH�DQG�UDLVH�DZDUHQHVV�RI�
FRPPXQLW\�VDIHW\��H�J��OLWWHU�SLFNV��VWD\LQJ�VDIH�
RQ�%RQILUH�1LJKW��VDIH�SDUNLQJ��VSHHGLQJ�HWF�� 
 
 
 
 
 
 
 
 

 
/RFDO�$UHD 
 
:H�WU\�WR�XVH�WKH�ORFDO�DUHD�DV�D�UHVRXUFH�DV�PXFK�DV�
SRVVLEOH���:H�WDNH�SDUW�LQ�ORWV�RI�FRPPXQLW\�HYHQWV�
VXFK�DV�VHQGLQJ�RXU�FKRLU�WR�WDNH�SDUW�LQ�WKH�&RPPXQLW\�
&DURO�&RQFHUW�DQG�WR�VLQJ�IRU�WKH�2$3·V�+RPH�DW�/HDGRQ�
&RXUW�DW�&KULVWPDV�WLPH� 
:H�EXLOW�RXU�RZQ�HQYLURQPHQWDOO\�IULHQGO\�FDU�DQG�WRRN�
SDUW�LQ�D�UDFH�DJDLQVW�RWKHU�VFKRROV� 
:H�HQWHU�LQWR�WKH�&ZPEUDQ�'DQFH�&RPSHWLWLQ�HYHU\�
\HDU� 
$V�SDUW�RI�DQ�,QWHUJHQHUDWLRQDO�3URMHFW��RXU�.6��SXSLOV�
KDYH�ZRUNHG�FORVHO\�ZLWK�WKH�UHVLGHQWV�RI�/HDGRQ�&RXUW�
RQ�DQ�$UW�SURMHFW��3XSLOV�DOVR�PDNH�UHJXODU�YLVLWV�WR�
&URZQEULGJH�6SHFLDO�6FKRRO�WR�SDUWLFLSDWH�LQ�FRRNLQJ��
VHQVRU\��DUW�DQG�PXVLF�VHVVLRQV� 

7KLV�\HDU�ZH�UHFHLYHG�RXU�SODTXH�IRU�
DFKLHYLQJ�WKH�EDVLFV�RI�WKH�<RXQJ��
&DUHUV�LQ�6FKRROV�3URJUDPPH�� 



� 

 
3XSLOV�ZLWK�GLVDELOLWLHV 

 

&KLOGUHQ�ZLWK�GLVDELOLWLHV�DUH�ZHOFRPHG�LQWR�WKH�VFKRRO�DQG�ZKHUHYHU�SRVVLEOH�RU�
SUDFWLFDO��SURYLVLRQ�ZLOO�EH�PDGH�WR�DFFRPPRGDWH�WKHVH�FKLOGUHQ� 
:RRGODQGV�LV�RQ�D�IODW�VLWH�DQG�GRRUV�DQG�FRUULGRUV�DUH�ZLGH�HQRXJK�WR�DFFRPPRGDWH�
ZKHHOFKDLU�DFFHVV��:H�KDYH�SODQQHG�D�SURJUDPPH�RI�LPSURYHPHQWV�WR�WKH�EXLOGLQJ�
ZKLFK�ZLOO�IXUWKHU�HQKDQFH�DFFHVV�IRU�GLVDEOHG�SHRSOH� 
'LVDEOHG�FKLOGUHQ�DUH�JLYHQ�VXSSRUW�LQ�RUGHU�WR�DFFHVV�DOO�DVSHFWV�RI�WKH�FXUULFXOXP��
7KRXJKW�LV�JLYHQ�WR�GLVDEOHG�FKLOGUHQ�ZKHQ�FRQVLGHULQJ�DOO�QHZ�SURMHFWV�� 

6WUDWHJLF�(TXDOLW\�3ODQ 
 
 

:H�KDYH�UHYLHZHG�RXU�DLPV�IRU������–�����DQG�VHW�QHZ�DLPV�IRU�6HSW������WR�-XO\�
����� 

����—���� 
 

(TXDOLW\�2EMHFWLYH��� 
(QVXUH�WKDW�DOO�SROLFLHV�DQG���������
SURFHGXUHV�DUH�JHQGHU�QHXWUDO�� 
:H�KDYH�UHYLHZHG�RXU�XQLIRUP�
SROLF\�WR�HQVXUH�WKDW�LW�LV������
JHQGHU�QHXWUDO� 
 

(TXDOLW\�2EMHFWLYH��� 
&RQWLQXH�WR�QDUURZ�WKH�JDS����
EHWZHHQ�ER\V�DQG�JLUOV�DFURVV�
WKH�VFKRRO�� 
7KLV�UHPDLQV�DQ�REMHFWLYH�IRU�
��������� 
 

(TXDOLW\�2EMHFWLYH��� 
5DLVH�DZDUHQHVV�RI�(TXDOLW\���
,VVXHV�DPRQJVW�DOO�VWDNHKROGHUV�� 
:H�KDYH�DGRSWHG�WKH�36(������������
FXUULFXOXP�UHFRPPHQGHG�E\�
WKH�/$�ZKLFK�SURYLGHV�XV�ZLWK�
UHVRXUFHV�WR�WHDFK�WKH�FKLOGUHQ�
DERXW�HTXDOLW\�LVVXHV�DW�DQ�DJH�
DSSURSULDWH�OHYHO� 

����—���� 
 

(TXDOLW\�2EMHFWLYH��� 
(QVXUH�WKDW�DOO�SROLFLHV�DQG������������
SURFHGXUHV�DUH�JHQGHU�QHXWUDO�� 
$OO�SROLFLHV�DUH�ZULWWHQ�ZLWK�
JHQGHU�ELDV�LQ�PLQG� 
 

(TXDOLW\�2EMHFWLYH��� 
&RQWLQXH�WR�QDUURZ�WKH�JDS�����
EHWZHHQ�ER\V�DQG�JLUOV�DFURVV�
WKH�VFKRRO�� 
3URJUHVV�RI�ER\V�DQG�JLUOV�LV���������
JHQHUDOO\�LQ�OLQH�� 
%R\V�DUH�JHQHUDOO\�EHWWHU�LQ�
PDWKV�DQG�VOLJKWO\�EHORZ�LQ�
UHDGLQJ�� 
 

(TXDOLW\�2EMHFWLYH��� 
5DLVH�DZDUHQHVV�RI�(TXDOLW\��
,VVXHV�DPRQJVW�DOO�VWDNHKROGHUV�� 
7KLV�UHPDLQV��D�SULRULW\�IRU���-
��� 

����—���� 
 

(TXDOLW\�2EMHFWLYH��� 
$GRSW�DSSURSULDWH�WHDFKLQJ����������
PHWKRGV��SROLFLHV�DQG�������������
SURFHGXUHV�WKDW�UHGXFH�WKH�
FKDQFHV�RI�GLVFULPLQDWLRQ�
DJDLQVW�SXSLOV�DFFRUGLQJ�WR�
WKHLU�SURWHFWHG�FKDUDFWHULVWLFV�
H�J��UDFH��UHOLJLRQ�DQG�VH[XDO�
RULHQWDWLRQ�� 
 

(TXDOLW\�2EMHFWLYH��� 
&RQWLQXH�WR�QDUURZ�WKH�JDS�����
EHWZHHQ�ER\V�DQG�JLUOV�DFURVV�
WKH�VFKRRO�� 
 

(TXDOLW\�2EMHFWLYH��� 
(QVXUH�WKDW�DOO�UHDVRQDEOH�����������
DGMXVWPHQWV�DUH�PDGH�WR�DYRLG�������
GLVFULPLQDWLRQ�DJDLQVW�SXSLOV�
DQG�VWDII�ZLWK�GLVDELOLWLHV�� 
 

�� 

 +HDOWK\�(DWLQJ 
 

:H�HQFRXUDJH�KHDOWK\�HDWLQJ�DQG�GULQNLQJ�WKURXJK�RXU�%UHDNIDVW�&OXE��IUXLW�VQDFN�
WLPH��VDODG�EDU�DW�OXQFKWLPH�DQG�SDFNHG�OXQFK�SROLF\��:DWHU�LV�DYDLODEOH�LQ�HYHU\�
FODVVURRP��7KH�FKLOGUHQ�DUH�WDXJKW�DERXW�KHDOWK\�HDWLQJ�DQG�GULQNLQJ�DV�SDUW�RI�WKH�
FXUULFXOXP� 
 

6FKRRO�&RXQFLO�KDYH�KHOG�$VVHPEOLHV�WR�SURPRWH�KHDOWK\�HDWLQJ�DQG�GULQNLQJ��7KH\�
KDYH�VSRNHQ�WR�WKH�FKLOGUHQ�DERXW�WKH�KHDOWK\�VQDFNV�WKDW�DUH�DYDLODEOH�DW�EUHDN�
WLPH�DQG�KDYH�DVNHG�WKH�FDQWHHQ�WR�LQFUHDVH�WKH�FKRLFH�RI�IUXLW�RQ�RIIHU� 

&HOHEUDWLQJ�WKH�.LQJV�&RURQDWLRQ� 

&DUH\�DQG�(OOLRW�IURP�#5(6*5283��:H�
OHDUQHG�VR�PXFK�DERXW�WKH�SURSRVDO�RI�0\Q\GG�
0DHQ�:LQG�)DUP�DQG�FDQ·W�ZDLW�WR�VXUYH\�WKH�
SXEOLF�WR�JDWKHU�WKHLU�WKRXJKWV�� 

5DWHV�RI�$XWKRULVHG�DQG�8QDXWKRULVHG�$EVHQFHV� 
 

1XPEHU�RI�FKLOGUHQ�DW�WKH�VFKRRO� �����LQ�6HSWHPEHU����� 
 
 
 
 
 
 
 
 
 
 
 
 

7DUJHW�IRU�$WWHQGDQFH 
 
� 
 

  
7RWDO�DWWHQGDQFH�

� 

 
7RWDO�DEVHQFH�

� 

 
��GD\V�PLVVHG�
-�XQDXWKRULVHG 

 
��GD\V�PLVVHG� 
-�DXWKRULVHG 

 
������� 

 
����� 

 
����� 

 
����� 

 

 
����� 

  ����-���� ����-���� ����-���� 

$WWHQGDQFH�� ����� ��� ��� 

8QDXWKRULVHG�� ���� ���� ���� 

$XWKRULVHG�� �� �� �� 

)60�$WWHQGDQFH�� ��� ��� ����� 



�� 

 6FKRRO�,PSURYHPHQW�3ODQ 
 

· 7R�PDLQWDLQ�DQG�UDLVH�VWDQGDUGV�LQ�OLWHUDF\�VNLOOV�IRFXVLQJ�RQ�ZULWLQJ�VWUDWHJLHV�LQFOXGLQJ�
VSHOOLQJ�DQG�JUDPPDU��UHVRXUFHV��SUHVHQWDWLRQ�DQG�KDQGZULWLQJ���(VW\Q�IRFXV�RQ�VSHOOLQJ�
DQG�JUDPPDU���  

 

· 7R�PDLQWDLQ�DQG�UDLVH�VWDQGDUGV�LQ�PDWKHPDWLFV�DQG�QXPHUDF\�VNLOOV�WKURXJKRXW�WKH�
VFKRRO��  

 

· 7R�PDLQWDLQ�DQG�UDLVH�VWDQGDUGV�LQ�,&7�VNLOOV�WKURXJKRXW�WKH�VFKRRO� 
 

· 7R�UDLVH�VWDQGDUGV�LQ�WKH�$R/(V�WKURXJK�WKH�GHYHORSPHQW�RI�LQTXLU\�DQG�SURMHFW�EDVHG�
OHDUQLQJ�LQ�RUGHU�WR�GHYHORS�RXU�SXSLOV�LQ�OLQH�ZLWK�WKH�)RXU�3XUSRVHV� 

 

· 7R�PDLQWDLQ�DQG�UDLVH�VWDQGDUGV�RI�ZHOOEHLQJ�E\�IXUWKHU�GHYHORSLQJ�+HDOWK�DQG�:HOO�%HLQJ�
DV�DQ�$2/(�DV�ZHOO�DV�SRVLWLYH�DWWLWXGHV�WR�OHDUQLQJ�DQG�LQFOXVLRQ��LQFOXGLQJ�$/1�UHIRUP�
DQG�WR�GHYHORS�RXU�SXSLOV�DV�KHDOWK\��FRQILGHQW��LQGLYLGXDOV� 

 

· 7R�LPSURYH�SXQFWXDOLW\�DQG�DWWHQGDQFH� 
 

(VW\Q�5HFRPPHQGDWLRQV�$XWXPQ����� 
5��5HILQH�SXSLOV·�VNLOOV�LQ�VSHOOLQJ�DQG�JUDPPDU��WR�VHFXUH�JUHDWHU�DFFXUDF\�ZKHQ�ZULWLQJ��,Q 
SDUWLFXODU��IRU�SXSLOV�ZKR�DUH�PRUH�DEOH� 
 
 

,Q�����������3URIHVVLRQDO�/HDUQLQJ�KDV�IRFXVVHG�RQ�LPSURYLQJ�WKH�TXDOLW\�RI�WHDFKLQJ�
WKURXJK�FRDFKLQJ�WHFKQLTXHV� 

:HOVK�/DQJXDJH 
 

:RRGODQGV�LV�DQ�(QJOLVK�PHGLXP�VFKRRO�DQG�DV�D�UHVXOW�WKH�PDLQ�ODQJXDJH�XVHG�LV��
(QJOLVK��+RZHYHU��ZH�DUH�SURXG�RI�RXU�:HOVK�KHULWDJH�DQG�WU\�WR�HQVXUH�WKDW���������
FKLOGUHQ�DUH�JLYHQ�WKH�RSSRUWXQLW\�WR�OHDUQ�:HOVK�LQ�ZHHNO\�OHVVRQV�DSSURSULDWH�WR�
WKHLU�DJH�DQG�DELOLW\��,Q�DGGLWLRQ��SXSLOV�DUH�HQFRXUDJHG�WR�XVH�WKHLU�:HOVK�LQ�RWKHU�
OHVVRQV�DQG�DURXQG�WKH�VFKRRO��:H�FHOHEUDWH�WKH�:HOVK�FXOWXUH�DV�PXFK�DV�SRVVLEOH�
WKURXJK�WKH�FXUULFXOXP��DGGLWLRQDO�DFWLYLWLHV��WULSV�DQG�YLVLWV� 
 

6FKRRO�%XLOGLQJ 
 

:H�DUH�IRUWXQDWH�WR�KDYH�JRRG�IDFLOLWLHV�ERWK�LQWHUQDOO\�DQG�H[WHUQDOO\�DQG�WKH�
EXLOGLQJ�DQG�LWV�VXUURXQGLQJV��LQFOXGLQJ�WRLOHW�IDFLOLWLHV��DUH�LQ�JRRG�UHSDLU��)ROORZLQJ�D�
��\HDU�SURJUDPPH�WKH�EXLOGLQJ�KDV�EHHQ�IXOO\�UHIXUELVKHG��7KLV�F\FOH�RI�LPSURYHPHQW�
ZLOO�FRQWLQXH�VR�WKDW�ZH�PDLQWDLQ�WKH�VFKRRO�HQYLURQPHQW�WR�D�KLJK�VWDQGDUG��7KH�������
LQVLGH�RI�WKH�VFKRRO��LQFOXGLQJ�WKH�WRLOHWV��DUH�FOHDQHG�GDLO\�WR�HQVXUH�WKDW�WKH�VFKRRO�
HQYLURQPHQW�LV�VDIH�DQG�K\JLHQLF�IRU�WKH�FKLOGUHQ��7KLV�\HDU�ZH�KDYH�FRQWLQXHG�WR��
LPSURYH�RXU�RXWGRRU�DUHDV�LQ�WKH�)RXQGDWLRQ�3KDVH�VR�WKDW�WKH�FKLOGUHQ�KDYH�EHWWHU�
IDFLOLWLHV�DQG�UHVRXUFHV�WR�XVH�� 

� 

 

$GGLWLRQDO�/HDUQLQJ�1HHGV��$/1���&KLOGUHQ�/RRNHG�$IWHU��&/$� 
 

:H�WU\�WR�LGHQWLI\�FKLOGUHQ�ZLWK�$GGLWLRQDO�/HDUQLQJ�1HHGV�
DV�VRRQ�DV�WKH\��HQWHU�WKH��VFKRRO�LQ�WKH�1XUVHU\��*RRG�����
FRPPXQLFDWLRQ�EHWZHHQ�1XUVHU\�DQG�SUH-VFKRRO�IDFLOLWLHV�LQ�
WKH�,&&�PHDQ�WKDW�RIWHQ�ZH�JDLQ��LQIRUPDWLRQ�DERXW�FKLOGUHQ�
EHIRUH�WKH\�VWDUW�ZLWK�XV��7KLV�DOORZV�VWDII�WR�VWDUW�WKH�$/1�
DVVHVVPHQW�SURFHVV�LPPHGLDWHO\���7KLV�SURFHVV�JLYHV�WKH�
FKLOG�WKH�EHVW�VWDUW�WR�VFKRRO�OLIH�DV�ZH�DUH�DEOH�WR�PHHW��������
LQGLYLGXDO�QHHGV�DV�VRRQ�DV�SRVVLEOH��3XSLOV�QHHGV�FDQ�������������
VRPHWLPHV�EHFRPH�DSSDUHQW�DV�WKH\�WUDQVLWLRQ�WKURXJK�WKH�
VFKRRO�DQG�DUH�VRPHWLPHV�UDLVHG�E\�WKHLU�FODVV�WHDFKHU�RU�
SDUHQW��:H�XVH�D�JUDGXDWHG�UHVSRQVH�DW�:RRGODQGV�WR�����������
HQVXUH�DSSURSULDWH�DVVHVVPHQW�RI�$/1�WDNHV�SODFH� 
&ORVH�ZRUNLQJ�ZLWK�RXWVLGH�DJHQFLHV��LQFOXGLQJ�WKH�(GXFDWLRQDO�3V\FKRORJLVW��������������
LQFUHDVH�WKH�VXSSRUW�ZH�FDQ�RIIHU�WR�FKLOGUHQ�DV�WKH\�PRYH�WKURXJK�WKH�VFKRRO��,Q�
JHQHUDO��HDFK�FODVV�KDV�VRPH�VXSSRUW�IRU�WKH�FKLOGUHQ�LQ�WKHLU�FODVV��7KLV�VXSSRUW�LV�
GLUHFWO\�SURSRUWLRQDO�WR�WKH�OHYHO�RI�QHHG�RI�WKH�FKLOGUHQ�LQ�HDFK�SDUWLFXODU�FODVV��
3URJUHVV�RI�$/1��&/$�FKLOGUHQ�LV�PHDVXUHG�WKURXJK�RXU�XVXDO�WHVWLQJ�DQG�����������
DVVHVVPHQW�DUUDQJHPHQWV�DV��ZHOO�DV�D�UHYLHZ�RI�WKHLU�VSHFLILF�WDUJHWV�RQ�D�WHUPO\�
EDVLV� 
 

$/1�FKLOGUHQ�DUH�JLYHQ�VSHFLILF�DQG�PHDVXUDEOH�WDUJHWV�ZKLFK�DUH�ZRUNHG�RQ��������������
UHJXODUO\�LQ�FODVV�DV�PXFK�DV��SRVVLEOH�DQG�VRPHWLPHV�WKURXJK�ZLWKGUDZDO�JURXSV��
6RPH�FKLOGUHQ�UHFHLYH�VXSSRUW�IURP�SHULSDWHWLF��WHDFKHUV�DQG�VRPH�FKLOGUHQ�DUH�
DOORFDWHG�D�WHDFKLQJ�DVVLVWDQW�WR�ZRUN�ZLWK�WKHP�LQ�VPDOO�JURXSV� 
/$&�FKLOGUHQ�DUH�JLYHQ�H[WUD�VXSSRUW�ZKHUH�DSSURSULDWH�DQG�JUDQW�IXQGLQJ�LV�XVHG�
WR�PHHW�WKHLU�QHHGV�WKURXJK�UHVRXUFHV�DQG�VXSSRUW� 

6SRUWV 
 

6SRUW�LV�KLJK�RQ�RXU�DJHQGD�DW�DOO�WLPHV��:H�
KDYH�DFKLHYHG�D�FHUWDLQ�PHDVXUH�RI�VXFFHVV�� 
:H�RIIHU�D�QXPEHU�RI�VSRUWV�DFWLYLWLHV�������
DIWHU�VFKRRO��7KHVH�LQFOXGH�QHWEDOO� IRRWEDOO��
UXJE\�DQG�GDQFH��2XU�VFKRRO�IRRWEDOO�DQG�
UXJE\�WHDPV�KDYH��WDNHQ�SDUW�LQ�ORFDO��������
FRPSHWLWLRQV�ZLWK�D��GHJUHH�RI�VXFFHVV�� 
<HDU���FKLOGUHQ�JR�VZLPPLQJ�HYHU\�ZHHN�IRU�
D�ZKROH�\HDU�DQG�<HDU���FKLOGUHQ�JR�FOLPELQJ�
HYHU\�ZHHN� 
,Q�DGGLWLRQ��FKLOGUHQ�SDUWLFLSDWH�LQ�GDLO\��
ILWQHVV�DFWLYLWLHV�WKDW�SURPRWH�SK\VLFDO�DQG�
PHQWDO�ZHOO-EHLQJ��$FWLYLWLHV�LQFOXGH�WKH�GDLO\�PLOH��ZDONLQJ�UXQQLQJ���+,,7�WUDLQLQJ�
DQG�\RJD�� 

 
3ROLF\�5HYLHZ 

 
7KH�IROORZLQJ�SROLFLHV�KDYH�EHHQ�UHYLHZHG�DQG�DGRSWHG�E\�WKH�*RYHUQLQJ�%RG\�LQ�
������� 
6DIHJXDUGLQJ��&&79��'DWD�3URWHFWLRQ��*'35���3D\��'LVFLSOLQDU\��%HKDYLRXU����������
5HODWLRQVKLS�DQG�6H[�(GXFDWLRQ��56(���'RPHVWLF�$EXVH��6RFLDO�0HGLD� 
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